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YHQGRU�ORDQ�DFTXLUHG�E\�WKH�WKLUG�SDUW\�WKURXJK�WKH�LVVXH�RI�¼��PLOOLRQ�RI�WKH�&RPSDQ\
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%RQGV����WKH��'HEW�&RQYHUVLRQ�����7KH����%RQGV�DUH�WUDGHG�RQ�WKH�9LHQQD�([FKDQJH�DQG�DUH�GXH�WR�PDWXUH�RQ����-XO\�������
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$V�D�UHVXOW�RI�WKH�'HEW�&RQYHUVLRQ��WKHUH�KDV�EHHQ�QR�FKDQJH�WR�WKH�DJJUHJDWH�DPRXQW�RI�(&3
V�RXWVWDQGLQJ�GHEW���7KH�UHYLVHG
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$V�DQQRXQFHG�RQ����6HSWHPEHU�������WKH�%RDUG
V�REMHFWLYH�FRQWLQXHV�WR�EH�WR�JURZ�WKH�PDUNHW�FDSLWDOLVDWLRQ�RI�WKH�&RPSDQ\
WRZDUGV� DQG� EH\RQG� ����PLOOLRQ�� 7KH� ERDUG� RI� (&3� UHFRJQLVHV� WKDW� LQ� RUGHU� WR� EXLOG� YDOXH� LQ� WKH� &RPSDQ\�� D� SURDFWLYH
UHRUJDQLVDWLRQ�RI�(&3
V�EDODQFH� VKHHW� LV� DSSURSULDWH�� LQFOXGLQJ�� LQWHU�DOLD�� WKH� FRQYHUVLRQ� RI� VRPH� RU� DOO� RI�(&3
V� H[LVWLQJ
GHEW����7KH�'HEW�&RQYHUVLRQ�IRUPV�WKH�ILUVW�VWHS�RI�WKH�EDODQFH�VKHHW�UHRUJDQLVDWLRQ�SURFHVV�WKDW�LV�HQYLVDJHG�RYHU�WKH�FRPLQJ
PRQWKV��

,:(3�� WKH� &RPSDQ\
V� ODUJHVW� VKDUHKROGHU� DQG� GHEW� KROGHU�� KDV� VWDWHG� LWV� LQWHQWLRQ�� FRQGLWLRQDO� RQ� DSSURSULDWH� VKDUHKROGHU
DSSURYDOV�DQG�UHJXODWRU\�FOHDUDQFH�IURP�WKH�7DNHRYHU�3DQHO�LQ�UHVSHFW�RI�D�5XOH���ZKLWHZDVK�UHVROXWLRQ��WR�FRQYHUW�XS�WR�¼��
PLOOLRQ� RI� LWV� UHPDLQLQJ� YHQGRU� ORDQ� LQWR� HTXLW\� LQ� (&3� �WKH� �&RQGLWLRQDO� (TXLW\� &RQYHUVLRQ���� � 7KH�&RPSDQ\� WKHUHIRUH
LQWHQGV��DV�WKH�VHFRQG�VWHS�LQ�WKH�EDODQFH�VKHHW�UHRUJDQLVDWLRQ��VKRUWO\�DIWHU�WKH�UHOHDVH�RI�LWV�UHVXOWV�WR����'HFHPEHU�������WR
FRQYHQH�D�JHQHUDO�PHHWLQJ�RI� VKDUHKROGHUV� WR�DSSURYH� UHVROXWLRQV� WR�DOORZ� LW� WR�HIIHFW� WKH�&RQGLWLRQDO�(TXLW\�&RQYHUVLRQ��
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WLPH�DV�WKH�&RQGLWLRQDO�(TXLW\�&RQYHUVLRQ��

7KH� &RPSDQ\� KDV� SUHYLRXVO\� VWDWHG� WKDW� LW� PD\� VHHN� WR� XQGHUWDNH� DQ� HTXLW\� IXQGUDLVH� WR� H[LVWLQJ� DQG� QHZ� LQYHVWRUV��
)ROORZLQJ�WKH�&RQGLWLRQDO�(TXLW\�&RQYHUVLRQ��WKH�&RPSDQ\�LQWHQGV�WR�H[SORUH�WKLV�RSSRUWXQLW\�DV�WKH�WKLUG�VWHS�RI�LWV�EDODQFH
VKHHW�UHVWUXFWXULQJ�
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YDOXDEOH�LQ�KHOSLQJ�WR�EXLOG�JURVV�DVVHW�YDOXH���7KDQNV�WR�WKH�SRVLWLYH�VXSSRUW�RI�D�QXPEHU�RI�RXU�GHEW�LQYHVWRUV��RXU�DLP�LV�WKDW
WKH� LQLWLDO� VWHSV�RXWOLQHG�KHUH��ZLOO� HQDEOH� WKH�&RPSDQ\� WR�FRQYHUW� D� VLJQLILFDQW� DPRXQW�RI� LWV�GHEW� LQWR�HTXLW\�� H[SDQG� WKH
HTXLW\�YDOXH�RI�WKH�EXVLQHVV�DQG�WKHUHIRUH�PDNH�(&3
V�VKDUHV�PRUH�DWWUDFWLYH�WR�LQYHVWRUV�
�
�$V� (&3�PRYHV� IRUZDUG� WKURXJK� LWV� EDODQFH� VKHHW� VWUHQJWKHQLQJ� SURFHVV�� LW� LV� DOVR� FDUHIXOO\� DQDO\VLQJ� ILQWHFK� DFTXLVLWLRQ
RSSRUWXQLWLHV� LQ� GLJLWDO� EDQNLQJ�� WUDGH� UHFHLYDEOHV� DQG� LQYHQWRU\� ILQDQFH�� DQG�ZHDOWK�PDQDJHPHQW�� �$V�&KDLUPDQ� DQG� DV� D
VXEVWDQWLDO� LQYHVWRU�� ,� EHOLHYH� WKDW� WKLV� ZLOO� OHDG� WR� DFFHOHUDWHG� JURZWK�� LQFUHDVHG� RSSRUWXQLWLHV� DQG� HQKDQFHG� VKDUHKROGHU
UHWXUQV���
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$ERXW�(LJKW�&DSLWDO�3DUWQHUV�
(LJKW� &DSLWDO� 3DUWQHUV� SOF� LV� DQ� LQWHUQDWLRQDO� ILQDQFLDO� VHUYLFHV� RSHUDWLQJ� FRPSDQ\� IRFXVHG� RQ� RZQLQJ� DQG� RSHUDWLQJ
EXVLQHVVHV� HQJDJHG� LQ� �)LQWHFK�� RSHUDWLRQV�� IURP� WKH� GLJLWLVDWLRQ� RI� EDQNLQJ� VHUYLFHV�� WKURXJK� WR� EORFNFKDLQ�EDFNHG
GHFHQWUDOLVHG�ILQDQFH�FRPSDQLHV�
�
(&3�SURYLGHV�HTXLW\��GHEW��DQG�HTXLW\�UHODWHG�LQYHVWPHQW�FDSLWDO� WR�FRPSDQLHV�VHHNLQJ�FDSLWDO�IRU�JURZWK�DQG�GHYHORSPHQW�
FRQVROLGDWLRQ� RU� DFTXLVLWLRQ�� RU� SUH�,32� ILQDQFLQJ�� 7KH� &RPSDQ\� VHHNV� WR� JHQHUDWH� DQ� DWWUDFWLYH� UDWH� RI� UHWXUQ� IRU
VKDUHKROGHUV�� SUHGRPLQDQWO\� WKURXJK� FDSLWDO� DSSUHFLDWLRQ�� E\� PD[LPLVLQJ� WKH� UHYHQXHV�� SURILWV� DQG� YDOXH� RI� LWV� RSHUDWLQJ
VXEVLGLDULHV��DQG�WDNLQJ�DGYDQWDJH�RI�WKH�LQFUHDVLQJ�QXPEHU�RI�DFTXLVLWLRQ�RSSRUWXQLWLHV�ZLWKLQ�WKH�FRQWLQXRXVO\�GHYHORSLQJ
JOREDO�WHFKQRORJ\��DQG�ILQWHFK�VHFWRUV�
ZZZ�HLJKW�FDSLWDO
�
(LJKW�&DSLWDO�3DUWQHUV�RSHUDWHV�WZR�VXEVLGLDU\�EXVLQHVVHV�
�
(SVLRQ�&DSLWDO�
(SVLRQ�&DSLWDO�LV�DQ�LQGHSHQGHQW�FRUSRUDWH�DGYLVRU\�ILUP�EDVHG�LQ�/RQGRQ�ZLWK�DQ�H[WHQVLYH�H[SHULHQFH�LQ�8.�DQG�(XURSHDQ
FDSLWDO� PDUNHWV�� 7KH� FRPSDQ\� LV� VSHFLDOLVHG� LQ� (&0�� '&0�� VWUXFWXUHG� LQYHVWPHQW� IDFLOLWLHV�� DQG� 0	$� DFURVV� PXOWLSOH
PDUNHWV��VHFWRUV�DQG�JHRJUDSKLHV�� � ,W�SULGHV� LWVHOI�RQ�D�FRPPHUFLDO�DSSURDFK�WKDW�HQDEOHV� LWV�FOLHQWV� WR�DFKLHYH� WKHLU�JURZWK
DPELWLRQV��ZZZ�HSVLRQFDSLWDO�FRP
�
,QQRYDWLYH�)LQDQFH�
,QQRYDWLYH�)LQDQFH�LV�D�FRUSRUDWH�ILQDQFH�DGYLVRU\�EXVLQHVV�WKDW�VRXUFHV�DQG�GHYHORSV�PHUJHUV�DQG�DFTXLVLWLRQV�DQG�ILQDQFLQJ
VROXWLRQV� DFURVV�PXOWLSOH� VHFWRUV�� SULPDULO\� LQ�(XURSH��ZLWK� DFFHVV� WR� LQWHUQDWLRQDO� WUDQVDFWLRQV�� ,W� LV� FXUUHQWO\�ZRUNLQJ� RQ
WUDQVDFWLRQV�LQ�1RUWK�$PHULFD�DQG�(XURSH�ZKLFK�DUH�OLQNHG�WR�WHFKQRORJLFDO�GHYHORSPHQWV�LQ�WKH�ILQDQFLDO�VHUYLFHV�LQGXVWU\�
H�FRPPHUFH�DQG�FDQQDELV��ZZZ�LQQRYILQDQFH�FRP

7KLV�LQIRUPDWLRQ�LV�SURYLGHG�E\�516��WKH�QHZV�VHUYLFH�RI�WKH�/RQGRQ�6WRFN�([FKDQJH��516�LV�DSSURYHG�E\�WKH�)LQDQFLDO�&RQGXFW�$XWKRULW\�WR�DFW�DV�D
3ULPDU\�,QIRUPDWLRQ�3URYLGHU�LQ�WKH�8QLWHG�.LQJGRP��7HUPV�DQG�FRQGLWLRQV�UHODWLQJ�WR�WKH�XVH�DQG�GLVWULEXWLRQ�RI�WKLV�LQIRUPDWLRQ�PD\�DSSO\��)RU�IXUWKHU
LQIRUPDWLRQ��SOHDVH�FRQWDFW�UQV#OVHJ�FRP�RU�YLVLW�ZZZ�UQV�FRP��
�
516�PD\�XVH�\RXU�,3�DGGUHVV�WR�FRQILUP�FRPSOLDQFH�ZLWK�WKH�WHUPV�DQG�FRQGLWLRQV��WR�DQDO\VH�KRZ�\RX�HQJDJH�ZLWK�WKH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV
FRPPXQLFDWLRQ��DQG�WR�VKDUH�VXFK�DQDO\VLV�RQ�DQ�DQRQ\PLVHG�EDVLV�ZLWK�RWKHUV�DV�SDUW�RI�RXU�FRPPHUFLDO�VHUYLFHV��)RU�IXUWKHU�LQIRUPDWLRQ�DERXW�KRZ
516�DQG�WKH�/RQGRQ�6WRFN�([FKDQJH�XVH�WKH�SHUVRQDO�GDWD�\RX�SURYLGH�XV��SOHDVH�VHH�RXU�3ULYDF\�3ROLF\�
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/RQGRQ�6WRFN�([FKDQJH�SOF�LV�QRW�UHVSRQVLEOH�IRU�DQG�GRHV�QRW�FKHFN�FRQWHQW�RQ�WKLV�:HEVLWH��:HEVLWH�XVHUV�DUH�UHVSRQVLEOH�IRU

FKHFNLQJ�FRQWHQW��$Q\�QHZV�LWHP��LQFOXGLQJ�DQ\�SURVSHFWXV��ZKLFK�LV�DGGUHVVHG�VROHO\�WR�WKH�SHUVRQV�DQG�FRXQWULHV�VSHFLÝHG

WKHUHLQ�VKRXOG�QRW�EH�UHOLHG�XSRQ�RWKHU�WKDQ�E\�VXFK�SHUVRQV�DQG�RU�RXWVLGH�WKH�VSHFLÝHG�FRXQWULHV��7HUPV�DQG�FRQGLWLRQV�

LQFOXGLQJ�UHVWULFWLRQV�RQ�XVH�DQG�GLVWULEXWLRQ�DSSO\�
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